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Market Performance Sahrain M 1,596.04 1,595.85 0.19 0.01 (11.53)
The Bahrain All Share Index ended the Dow Jones
month on a positive note when Bahrain Index 13449 134.51 (0.02) (0.01) (11.46)
compared to last month, closing at
1,596.04. Therefore, increasing on a Esterad Index 1,611.25 1,633.94 (22.69) (1.39) (11.93)

MoM basis by 0.01%

Market capitalization increased by
0.01% at the end of the current month
to reach approximately BD6.54bn.
Advancers outnumbered the decliners
by a margin of 14 to 9 and the prices of
26 companies remained unchanged.
Moreover, the value of shares traded
increased by 39.75% to reach BD14.2
mn. In addition, the volume of shares
traded decreased by 24.13% to reach
67.6 million shares. Moreover, the
number of transactions increased by
67.16% to reach 4,219 trades.

Most of the trading was concentrated in
the Investment Sector, which witnessed
BD6.5mn of trading value, capturing
45.5% of the total value of shares
traded on the BSE.

Trading Summary

Market Cap. BD

Jsladl pasclo

6,541,518,252

Market Cap. US$

17,351,507,301

Value of Shares Traded (BD) 14,194,916
Volume of Shares Traded 67,621,289
No. of Transactions 4,219

Daily Trading Averages

ool WYsladl bawgio

N il sl piad Saszall (%) susaidl
Previous
Current Month Month Change Change (%)
Total Trading Days 22 22 0 0.00
Average Valuve of Shares (BD) 645,223 461,706 183,517 39.75
Average Volume of Shares 3,073,695 4,051,469 (977,775) (24.13)
Average no. of fransactions 192 115 77.05 67.16

Market Breadth G9-wdl g Luwil

Advancers 14
Decliners 9
Unchanged 26




Market News
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Companies that announced their 1Q 2009 results during April

o) e 28 2009 ale (e sV gl Leails e Aleall S )

Company Ann. Date Currency Net Profit
as i oY) gl Alanl) = Ala
sk ;‘Niiu oy 09.04.2009 &ETZ@ 13,700,000
B'\*/EiCQT* 16.04.2009 @5-,0% 13,100,000
;ﬁ I::I\L 19.04.2009 ﬁi"i@ 7,907,029
- Jf;in iy 20.04.2009 @‘i"im 374,000
4 jadl uf:ji ol A4 22.04.2009 @22@3 2,821,000
wmyl?liin oy 23.04.2009 @i"im 6,005,000
L yead) /?_E;\ FINEW] 23.04.2009 éj N 32,000,000
muigﬁix?as " 23.04.2009 @i"i@ 26,264,000
*, wuuiin A, 26.04.2009 @Liodb (223,945)
@XE‘H gl'iiu 28.04.2009 &E‘f:'i@ 3,151,198
Ll m'iﬁ'\i'u";m o 29.04.2009 gﬁ:‘?@ 145,468
INOVEST 30.04.2009 $ 10,890,910
Cod g3 Sl J¥
ﬁgfiﬁ 30.04.2009 &i‘:[j@ 1,650,725
C'ﬂA 30.04.2009 g_gi'im 950,887
ey }g\fifqn iy 30.04.2009 gi:lz@ 11,901,000
PR Tiéu': Kci\_od\ A<, 30.04.2009 &i'i@ 451,257

Note: Minority interest, extraordinary items & discontinued operations have been excluded from the net profits.

*Non-Bahraini Companies
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Market at a Glance

5 sa Glglaal
Most Active Companies PARAR N TRA]
a,al (V) Al Gsndl (el (e dpnaill a,al Azl Gsndl laal (e dpuaill
Company Value (BD) 0 F{/?::kg)tal Company Volume e F{:;]k:?tal
GFH 4,527,381 31.89 SALAM 13,481,395 19.94
BATELCO 2,568,366 18.09 GFH 13,084,558 19.35
SALAM 1,488,312 10.48 ITHMR 10,597,011 15.67
KHCB 1,265,147 8.91 KHCB 9,099,376 13.46
ITHMR 910,187 6.41 NASS 6,460,174 9.55
Top Advancers Lol ) ASY) aguad) Top Decliners Lalasl) ASY) agud)
48,4 Al 48,4 )
Company % Company %
GFH 52.11 ABC (39.13)
INOVEST 33.82 BSB (28.26)
ESTERAD 32.87 BCFC (16.92)
NASS 24.51 UGB (16.81)
KHCB 24.00 BBK (11.12)

Qéﬂ\@ﬂ!@w&»ﬁ&\uumguﬂl

Largest 5 Companies in Terms of Market Capitalization

A<, (Js2) 48 sual) Lol Gl laa) (g Ll
Company cani M_ark_et % From Total
apitalization (BD) Market
AUB 892,209,530 13.64
BATELCO 792,000,000 12.11
BARKA 560,976,000 8.58
NBB 458,784,000 7.01
INVCORP 448,949,696 6.86
Total §saxall 3,152,919,226 48.20

Sectorial Indices of Bahrain All Share Index aladl G all il AcUabl) <l ydigal)

e LLadl) el Sl Aaii) ) 9 9 s pay ( elhe S i
- (D e) (Gl el () (%) e s i (%)
Index
Index - ] ® (%) YTD
SECTORS (Current Month) (ph;i\ﬂzxs Change (points) (%) MOM Change S
Commercial Banks 1,870.27 1,733.49 136.78 7.89 (11.66)
Investment 1,388.57 1,474.93 (86.36) (5.86) (12.26)
Insurance 2,215.52 2,215.52 0.00 0.00 (2.66)
Services 1,429.82 1,418.97 10.85 0.76 (12.73)
Industrial 1,199.49 1,199.49 0.00 0.00 (5.84)
Hotels & Tourism 2,861.25 2,767.96 93.29 3.37 0.45
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Daily Data A gall bt

BSE Major Daily Data for the Month A JDA Al (3 5D Al (3 el Aa gal) il
Jaladl 20, Al voszedl ivdo (Lloall) dalasodl ooVl doud aJolaiodl pewVl &nS wlsaall sac
Trading Dates Bahrain All Share Index Value of Shares Traded (BD) Volume of Shares Traded No. of Transactions
1/4/2009 1,603.02 449,916 2,342,652 139
2/4/2009 1,605.85 403,073 2,737,627 127
5/4/2009 1,608.00 619,792 4,426,649 240
6/4/2009 1,610.14 655,754 3,843,304 182
71412009 1,624.26 708,712 4,430,138 249
8/4/2009 1,608.67 746,428 3,481,791 254
9/4/2009 1,604.70 367,319 1,250,306 115
12/4/2009 1,616.73 649,869 2,431,915 213
13/04/2009 1,626.74 654,599 3,799,994 215
14/04/2009 1,645.72 601,210 3,740,903 215
15/04/2009 1,662.85 451,924 1,720,776 142
16/04/2009 1,674.45 985,513 5,045,028 282
19/04/2009 1,681.28 1,389,376 6,166,219 410
20/04/2009 1,676.12 713,370 4,104,053 246
21/04/2009 1,654.35 364,345 1,746,219 148
22/04/2009 1,660.93 403,368 1,914,865 132
23/04/2009 1,581.19 615,510 1,787,058 138
26/04/2009 1,580.23 335,576 1,442,283 119
27/04/2009 1,583.53 264,718 1,712,385 108
28/04/2009 1,578.97 320,685 1,493,124 109
29/04/2009 1,597.02 843,635 2,840,745 253
30/04/2009 1,596.04 1,650,223 5,163,255 183
Total g saxall 14,194,916 67,621,289 4,219
(e 5Wd) Logs Aglaiall ppawdl aoud (pgw) Logs Wglaioll ppawVl &uos
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Monthly Trading Activity
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Total Volume of Shares Total Value of Shares
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Traded (BHD)
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Closing Price  Change MoM
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AUl dac
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No. of Trading
Days

Ahli United Bank 3,049,327 514,293 $0.50 0.09 $0.52 $0.41 Axiodl UVl bl

SALAM Al Salam Bank 13,481,395 1,488,312 706 BHD 0.112 0.021 BHD 0.128 BHD 0.091 22 Ml Bra0
BISB Bahrain Islamic Bank 677,871 206,609 70 BHD 0.304 0.024 BHD 0.335 BHD 0.280 14 o MowVl =l el
BBK BBK 372,538 158,146 45 BHD 0.400 (0.050) BHD 0.447 BHD 0.385 13 cweSly ormdl el
KHCB Khaleeji Commercial Bank 9,099,376 1,265,147 445 BHD 0.155 0.030 BHD 0.159 BHD 0.125 22 Syl szl Bya0ll
NBB National Bank of Bahrain 323,473 191,897 47 BHD 0.590 (0.010) BHD 0.620 BHD 0.580 11 wsabogll ezl el
BSB The Bahraini Saudi Bank 753,839 64,901 15 BHD 0.066 (0.026) BHD 0.099 BHD 0.066 5 Saged| csigyzed| elidl
Commercial Banks Sector 27,757,819 3,889,305 1,506 il Joadl elod

BARKA Al Baraka Banking Group 40,265 30,219 6 $2.00 0.03 $2.00 $2.00 3 4,800l &S,.Jl acgozxo
ABC Arab Banking Corporation 298,654 57,602 27 $0.56 (0.36) $0.58 $0.41 4 4,8 ,00)] )l duwioll
BCFC Bahrain Commercial Facilities Co. 25,000 13,612 3 BHD 0.540 (0.110) BHD 0.556 BHD 0.540 2 &y, | o Wapil) (=l &S50
BMB Bahrain Middle East Bank 100,000 7,500 1 BHD 0.075 (0.006) BHD 0.075 BHD 0.075 1 h_.us&” Gl 9 ozl el
ESTERAD Esterad Investment Co. 417,312 155,675 75 BHD 0.380 0.094 BHD 0.456 BHD 0.285 17 ay,lodiwVl shuscwl &S00
GFH Gulf Finance House 13,084,558 4,527,381 1245 $1.08 0.37 $1.10 $0.71 22 woedzdl beosd| ca
GMG Gulf Monetary Group 0 0 0 BHD 0.035 0.000 - - 0 Jlol) &zl dcgozoll
INOVEST INOVEST 2,230,154 711,945 230 $0.91 0.23 $0.94 $0.70 21 [CUWEIY]|
INVCORP Investcorp Bank 0 0 0 $1,488.56 0.00 - - 0 [T canTy]|
ITHMR Ithmaar Bank 10,597,011 910,187 369 $0.24 0.02 $0.24 $0.21 22 HlesVI el
TAIB Taib Bank 0 0 0 $2.73 0.00 - - 0 bl ey
UGB United Gulf Bank 0 0 0 BHD 0.500 (0.101) - - 3 ol gudzdl el
UGIC United Gulf Investment Co. 84,069 44,290 4 BHD 0.110 0.000 BHD 0.541 BHD 0.500 0 lossw M daxiod| duzedzdl &Sl
Investment Sector 26,877,023 6,458,411 1,960 Lloiiw)l glad

AHLIA* Al-Ahlia Insurance Co. 0 0 0 BHD 0.409 (0.000) - - 0 *a oVl ol &S,0
ARIG Arab Insurance Group 0 0 0 $0.84 0.00 - - 0 osolil] &2l dcgozoll
AlIC Arab International Insurance Co. 0 0 0 BHD 0.080 0.000 - - 0 oolil) ol a2l as,all
BKIC Bahrain Kuwait Insurance Co. 0 0 0 BHD 0.545 0.000 - - 0 oaolil) aupeS)l duiyymedl &Sl
BNH Bahrain National Holding 0 0 0 BHD 0.520 0.000 - - 0 aaylall audogll (=l &S,
TAKAFUL’|  Takaful Insurance Co. 0 0 0 BHD 0.290 (0.000) - - 0 *& o)l JOISHI &S i
Insurance Sector 0 0 0 ool glad

BASREC Bahrain Ship Repairing & Eng. Co. 0 0 0 BHD 1.730 0.000 - - 0 awiplly el pulad o=l &S,
CPARK Bahrain Car Parks Co. 20,000 3,400 2 BHD 0.170 0.010 BHD 0.170 BHD 0.170 2 ollowd! wblga) Gupml &S,
CINEMA Bahrain Cinema Co. 4,000 3,600 4 BHD 0.950 0.000 - - 1 Louond) szl @S0
DUTYF Bahrain Duty Free Shop Complex 0 0 0 BHD 0.840 0.000 - - 0 8,51 Blow izl gaxo &S,
BMMI Bahrain Maritime & Mercn. Int. Co. 493,000 278,933 36 BHD 0.559 (0.026) BHD 0.585 BHD 0.545 10 adoll 8l 9 aMol) (uy=dl &S,
BATELCO Bahrain Telecommunications Co. 4,720,530 2,568,366 264 BHD 0.550 0.005 BHD 0.570 BHD 0.530 22 OVl W =]l &S,
TRAFCO General Trading & Food Process Co. 7,446 1,862 2 BHD 0.261 0.000 - - 1 &,3eVl acliog 8zl aolell &s,all
NASS Nass Corporation BSC. 6,460,174 776,978 371 BHD 0.127 0.025 BHD 0.140 BHD 0.101 22 b &,
SEEF Seef Properties 768,266 107,684 46 BHD 0.135 (0.005) BHD 0.154 BHD 0.126 15 Gl ollac
Services Sector 12,473,416 3,740,823 725 wboazdl glbs

BFM Bahrain Flour Mills Co. 0 0 0 BHD 0.310 0.000 - - 0 89l p>laod oyl &S,
POLTRY Delmon Poultry Co. 3,478 765 1 BHD 0.220 0.000 - - 1 o=>lgal) Ugels &S,
Industrial Sector 3,478 765 1 acluall glad

FAMILY Bahrain Family Leisure Co. 0 0 0 BHD 0.140 0.000 - - 0 bl aud i) dug =]l &Sl
BTC Bahrain Tourism Co. 197,691 65,691 11 BHD 0.320 0.000 BHD 0.348 BHD 0.315 7 aslowd) uy=dl &,
BANADER Banader Hotels Co. 263,934 15,316 9 BHD 0.061 0.006 BHD 0.061 BHD 0.056 7 Goliel) 5l as,w
BHOTEL Gulf Hotels Group 47,928 24,606 7 BHD 0.520 0.030 BHD 0.520 BHD 0.510 6 2wl BsLd acgoxo
NHOTEL National Hotels Co. 0 0 0 BHD 0.445 0.000 - - 0 &byl Bsbal &S,
Hotel & Tourism Sector 509,553 105,612 27 a>ludl 9 BoLl glad

BMUSC* Bankmuscat 0 0 0 BHD 0.824 0.000 - - 0 *hs o
GLOBAL Global Investment House 0 0 0 BHD 0.644 0.000 - - 0 el loswVl e
11G* International Investment Group 0 0 0 BHD 0.301 0.000 - - 0 *)lodsw M adgall dcgozoll
SDTL Sudan Telecommunications Co. 0 0 0 $1.75 0.00 - - 0 OVlaiW &lsgud! &s .l
UFC United Finance Company 0 0 0 $0.37 0.00 - - 0 Jusoil) daziodl &S il
Non-Bahrain Companies 0 0 0 Ayl jue LS uil|

SICO-C Securities & Investment Co. 0 0 0 BHD 0.310 0.000 - - 0 oYl 9 adlell BlLoVl &S,
UPI United Papers Industries 0 0 0 BHD 0.390 0.000 - - 0 B9l aclial dazsinll &S, all
Closed Companies 0 0 0 alasoll Ols, il
AUB.PREF.A AUB Class A Preference Share 0 0 0 $0.43 0.00 - - 0 (1) 8;lianl] axiodl LoVl el ppwl
Preferred Shares 0 0 0 &bl ppaw VI

Total Market 67,621,289 14,194,916 4,219 e peNire

* Adjusted Price




Financial Ratios

LIl & yisal)

) i Liaa o) ) (o & gl Aa) ) 0093 Jira Aalll el Al (s Agaadl)
Company/Sector (@) %) ()l 2y Bl il D) (i) Ao g A gl Al
8‘5"“ / 3.5).\.':\5‘ P/E‘ Ratio Dividend Yield Price to .Book Share Turnover Totql Me}rket % of Tpta} Mquet
(Times) Value (Times) Capitalisation (BD) Capitalisation
Ahli United Bank 8.84 5.05 1.19 0.06 892,209,530 13.64
Al Salam Bank 5.26 8.93 0.78 1.11 134,400,000 2.05
Bahrain Islamic Bank 9.02 3.29 1.33 0.09 221,491,178 3.39
BBK 11.76 5.00 1.62 0.05 340,542,449 5.21
Khaleeji Commercial Bank 5.57 9.68 1.16 0.78 162,631,789 2.49
National Bank of Bahrain 13.20 5.08 2.11 0.04 458,784,000 7.01
The Bahraini Saudi Bank NM 0.00 0.74 0.20 33,000,000 0.50
Commercial Banks Sector 9.45 5.15 1.32 0.17 2,243,058,946 34.29
Al Baraka Banking Group 12.50 2.00 1.32 0.01 560,976,000 8.58
Avrab Banking Corporation NM 0.00 0.62 0.01 422,240,000 6.45
Bahrain Commercial Facilities Co. 6.14 6.48 1.35 0.02 88,209,000 1.35
Bahrain Middle East Bank NM 0.00 1.02 0.05 16,486,466 0.25
Esterad Investment Co. NM 3.95 1.03 0.26 58,900,000 0.90
Gulf Finance House 2.92 6.11 1.06 1.16 389,115,554 5.95
Gulf Monetary Group NA N/A N/A 0.00 11,200,000 0.17
INOVEST 2.35 13.19 0.93 0.78 91,862,996 1.40
Investcorp Bank 7.02 6.05 0.85 0.00 448,949,696 6.86
Ithmaar Bank 22.60 0.00 0.59 0.43 211,914,807 3.24
Taib Bank NM 0.00 2.27 0.00 115,644,604 1.77
United Gulf Bank 7.09 14.00 1.54 0.00 412,465,078 6.31
United Gulf Investment Co. 8.23 4.55 0.87 0.20 22,000,000 0.34
Investment Sector 6.63 473 0.92 0.23 2,849,964,201 43,57
Al-Ahlia Insurance Co. 43.56 12.22 1.44 0.00 16,368,487 0.25
Avrab Insurance Group NM 0.00 0.74 0.00 69,669,600 1.07
Arab International Insurance Co. N/A N/A N/A 0.00 3,122,396 0.05
Bahrain Kuwait Insurance Co. 8.93 7.34 1.37 0.00 33,047,438 0.51
Bahrain National Holding 28.03 2.88 151 0.00 59,020,000 0.90
Takaful International Co. 148.72 0.00 2.85 0.00 15,225,000 0.23
Insurance Sector 19.42 3.12 1.12 0.00 196,452,920 3.00
Bahrain Ship Repairing & Eng. Co. 5.60 4.05 1.24 0.00 20,760,000 0.32
Bahrain Car Parks Co. 16.57 5.88 1.02 0.03 11,953,929 0.18
Bahrain Cinema Co. 11.31 5.26 1.31 0.01 43,606,824 0.67
Bahrain Duty Free Shop Complex 7.30 5.95 1.55 0.00 43,908,480 0.67
Bahrain Maritime & Mercn. Int. Co. 7.87 8.94 1.44 0.45 61,497,791 0.94
Bahrain Telecommunications Co. 7.60 9.09 1.75 0.32 792,000,000 12.11
General Trading & Food Process Co. 9.00 8.43 0.98 0.01 21,056,189 0.32
Nass Corporation 1.92 11.02 0.70 2.78 27,940,000 0.43
Seef Properties 3.97 7.41 0.63 0.17 62,100,000 0.95
Services Sector 6.88 8.59 1.46 0.34 1,084,823,213 16.58
Bahrain Flour Mills Co. 7.21 5.81 0.47 0.00 7,331,500 0.11
Delmon Poultry Co. 7.59 8.18 0.50 0.01 6,542,906 0.10
Industrial Sector 7.35 6.92 0.48 0.01 13,874,406 0.21
Bahrain Family Leisure Co. 14.00 3.57 1.03 0.00 5,600,000 0.09
Bahrain Tourism Co. 5.02 6.25 0.80 0.29 23,040,000 0.35
Banader Hotels Co. 43.26 0.00 0.95 0.17 9,150,000 0.14
Gulf Hotels Group 8.00 5.77 1.84 0.03 71,054,566 1.09
National Hotels Co. 7.54 4.04 0.75 0.00 44,500,000 0.68
Hotel & Tourism Sector 7.72 491 1.09 0.07 153,344,566 2.34
Total Market 6,541,518,252 100.00
N/A: Not Available s e N/A
NM: Not Meaningful e 53 sl :NM



